Accounting Policy — Revaluation of assets for Financial Reports
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Objective;

To comply with regulation 17A (4) which states;

4) A local government must revalue an asset of the local government —

(@)

(b)

Policy;

whenever the local government is of the opinion that the fair value
of the asset is likely to be materially different from its carrying
amount; and

in any event, within a period of at least 3 years but no more than
5 years after the day on which the asset was last valued or
revalued.

Council will review each asset class at least once in any five (5) year period.



